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$V \WH - XEBH <HDUR +RSH GIDZV \R
W FWH RXURHBEIDIRQ R & KUMN DV
Wy \HDU FDUHY DQ HYHQ GHHSHL
WROGH 7KH WH PILDFBI R
&KUIMR DV IV WH JBURXV DWXUDQHH
\WDWZH DIH QRAVDBH 7KH EIWK R
-HXV IV * RQY GHIQWH DQVZHU \R
KXP DQ VRIXGH DQG GHVSDIU ,Q \WWH
KXP EGI VWBEGI R Y4-WWOKHP  Z KHQ \WH
VKHSKH.GV DUYHG DWKH P DQIHU \KHL
SIHWHEHH YDEDMG \WH I[P SRME®GI
WKW BUQIIQ) FRPIRWAR 0 DV DQG
-RHSK ,Q \WDWKDWHG VDRUHG VSDRH
\KH KRSH \WDVA\ RX DIH (GRADBCH ZDV
\DQIIED FRQIWP HG KXP DQW DQG \KH
" IMCH P HAQ P XWDAHDWXUDORH

0D KV &KUMK DV WP IQG\RX R \WWH
RQew zDV \RX DH WQ
ARHIMHG DQG VXUWRXQEHG B * RQY
JUFH DQG WH FRPP XQW R 1D\ D
WO EBWHG DG FRPIRMQ
&KUMR DV / HAXV DOR UHP HP EHU\KRH
XCER®D WY & KUMK DV HDVRQ DQG &V
XV Sib IRUWH \VFHW R \WH W
1 DIRQDCO0 DK IRU/ IH ZKIEK IV \R EH
KHBIQ&KHIDLRQ \WDQG \W$XIXWA

$V \WH FDBIQEDUWWYYY P D \ RX FDW
\KH OKWDQG DAVXADGH R WH SDW
\HOY EBMMQIV IRZDEG @ IWKIQJ \ RX
D1HZ <HDURRMGIQIDW SHOAH DQG
UHHZHG SXUBRWH 0 D HYHY QHZ GD
1Q BEUQ) \RX FRMHU\R R DQG

IXO® HQN

0 HIV &KUMF DV DQG D BEUDKWIR RXV
&KUMMGBIG1 HZ <HDU
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$ 1 HZ VOMWMURI WH &DWRIOF &KDUWP DWF 5 HOHZ DAQ &KHQQDL ) RU3 UYDW &LULFXOMRQ 2 QO

7KH 0DADV ,QMFHWRY 1 HERU
WJHNHU ZIW 0 DADV 6HYIFH R
&RPPXQRQ FRPPHPRIDMG Kt
1DIRDO D R ,QMFHWIRQ Z MK\
&KHQDL &&5 PHPEHY RQ
2 AREHU DW6 DFUHG + HDW\ DT
&KXUK 3DIN ORWH WDQ KXQAU
P HP EHY R \KH & DINRTE & KDUVP DWY
BQHZDO 1Q &KHQDL  JDWHUK
\RIHWHU\R VSHQG \KLY GD\ 1Q 1DV
SIDHY SIDWH DQG ZRWKIS DX
IQMFHMRQ

7KH HYHOVEHIDQ Z W $GRIIRQ R
WH %BMHG 6DRDPHQN  7KF
PHPEHY R WH <8 & ODG W
JDWHUIQ) 1Q D VSILMI@IG SIDVH DX
ZRUKIS VHWMRQ 7KV ZDV IRBZH
B D VWMRQ R UHFRGAMMIRY DX
VXUWHQGHUWR * RG ZKIFK ZDV ®G B\
YURKHUO DQXHOY KRP DV

7KH ,QMFHWRQ ZDV FRQGXAMG I
R SDW WH IIIWURXQG ZDV K+
-HIEKR ODUK DIWU WDAQ) W
SDWDIH IRP \WH %RRN R - RWKXC
DERXW\WH )DO R -HIFKR DQG [
EUHIQ) B\ VIMMU 5HIIQD DERXWIW

VI QUEFDGFH \WH J DNHUQ) SURFHHGHC
ZDOLQ) 1Q FLFBV 1Q \WH KDOFDW LQJ
WH FOFL[ WH +RO %EGI DQG \WH
+RO 5RODN PDNQI  WRXQOV IC
SIDHY QWY XS P DRU JHQHD
IQMUIRQY R WH ZRWB RXU FRXQM
DQGWH &&5

Q WH WREG SDW R W

D UHSUAVHQIBAMYH R HDFK
S HUJWRXS 1Q & KHQQDL@WG XS DX
S\ HG IRURKHULP SRUBQAIQMQIRQY
7KV ZDV IRBZHG E\ D VRBP Q0 DA
ZMW D &KDWPDW  DSSURDFK
FHBEWDMG B\ 5HY )U . 3 3DXC
6' % 7KH HYHQAFDP H \R DQ HQG Z Wk
D IHTRZ KIS GIQFK \R EUHDN \KH IDWY

3DUWLFLSDWLRQ LQ 1DWLRQDO ,QWHUFHVVLRQV
7KH 1DWLRQDO ,QWHUFHVVRU\ 1HWZRUN 1,1 FXUUHQWO\
6DWXUGD\ I[IURP DP WR SP (YHU\ UHJLRQ RI RXU FRXQW
JHQHUDO DQG VSHHFKBHHOLKG\GBQW MRHDP FXUUHQWO\ DQLPD
S P HYHU\ VHFRQMXEDWHXYWGRQV EHJILQ ZRWKKLESDURSD @
PHGLWDWKEBREBQ RI$RBHU ZKLFK WKH LQWHQVLRQV DVVLJ
SUD\LQJ LQ WRQJXHV DQG ZKLOH SUD\LQJ WKH 'LYLQH OH
KDYH KDG D JRRG SDUWLFLSDWLRQ IURP &KHQQDL ZLWK C




0,1V &HODQQMIHWIRQO HHIY

7KH 0 DADV ,QMFHAWRY 1HEZRW 0,1
FRQGXFW D SK\ VIEDOLQMFHWIRQ P HAI
RQ \WH WILG 6 DMED. R HYHY P ROM IURP

SP \R  SP 3D HUZDURYIRP
&KHQQDL J DNHU\RI HKHULQ RQH KHDWADQC
VRXODWIKH FKDSHOR! 6 \M@ 0 DUV &RMUF

DQG IQMUIFHGH IRUYDURXY QHHGV

2Q ™ 1RWPEHU DERW  SWDH
ZDWIRY JDNHUHG \RJHKHUWR SUD. 1RUKE
GHSDUMG VRX@'R! IDP 1O 1UHQGV DQG
GHSDUMG P HP EHY R \WH &&5 IUDWQWV
&DQEBNV ZHH QVIQ \WHU P HP RUHV DX
SUD\ HY Z HH RIHHG IRUWHUVRX® \R UV
1O SHDFH 1Q & KUMW

$ 3URSKHWF ,QMFWRQ ZDV BIG B\ VMM
&OIH" &K Z KR DCAHWHG \WH REVMUFGA

&&5 FRPPXQW ZKIEK FX®ICDMG IC
VHNQ * RQV JUDFH DQG PHR R EF
EHWRZ HG RYHU + 1V SHRS®I 7KH HYHQQ
VHWIRQ HQGHG Z W [HBZ \KIS RYHUWD

5 HSRWE 0 DADV,QMAHWRY 1 HEZRWN 0,1

/ IH 1Q WH 6 SILM6 HP IQDUKH LQ 7 DP LORQ

0\ QDPH V) DQFHVFD

" XUQJ P\ SUHJQDQR D@RI D VXGGHQILRP P\ % P RQN , WBWG KDYIQU G} ] IGHW
DQG VBZ ® DQ IP EDDQFH Z KIB! Z DOLQ) GHYHBSHG , IHOD SXVKIQ) VHQVDMRQ HYHQ L
, WRRN RQH WMS IRZ DG , Z DV QMD® EHGUGGHQWOP \ GHIYHUY , WRXJ KWHYHY WIQJ
ZRX@ EHFRPH IIQH DIWMU GHYHY EXWP\ WP SWPV ZRWVHQHG , ZDV \RBEG
GHYDWIWG DQG UHDFKHG D SRIQWZKHWH , IHOVWHMH ZDV QR SXISRVH 1Q @IQU
+RZHYHU , NHSWSUD\ L) 2% RG \ RX DUH DABRZ 1QJ KLY RQD R XVH P H DV D WP RQ\ 2

, YMIMG DIRXQG ~ GRARY Rl DONQGV $@RSDW\  $\XWYHED $FXSXQRMUH DQC
+RPHRSDM\ ) IQD® DQ HQGRFUQRBRIMAWDZ P\ 05, DQG VDIG P\ SIMMIY JDQC
KDG VKIXQN GXUQI SIHIQDQR Z KIFK P HDQWP\ KRUP RQHV KDG WRSSHG Z RINQJ DQC

, ZDV\RG, Z RX@ KDYH W EH RQ KRUP RQH UHSOFHP HQWP HGIFDWRQ IRU@H 0\ FRUWYR
BYHY Z HH H WHP HO KUJK IRUXQNGRZ Q UHDVRQV DQG , Z DV SXWRQ VWHW LHBHYIQ)
PHAFIQHV ( YHOMD® , WIAWG JHWMQ) EHWMU EXWDDP\ WP SWPV ZHH WM
SUHAVHQW, ZDV VRP HKRZ P DQDILQ) ZRWN DQG \BNQJ FDWH R P\ EDE\  ZKIFK IHO
D® RWIP SRWIEB! , DWQGHG D 5 FAHDWGXUQ) Z KIEK D 94RWHUSUD\ HG RYHUP H DQC
WGP H, QHHGHG R IRULYH 7KH P RP HQW SUD\ HG W IRULYH , IHOGRZ Q DQG KH VDIC
D E®FN VKDGRZ ®IWP H DQG \MDW Z DV FRP SGMAD KHDBIG

, FDPH EDFN DQG \RRN P\ E®RG WMW 0\ FRUWROGNHOZ DV FRP SBMD QRUP DX
(DUHU, KDGDIRXQG AW IQP\ RYDUHV EXWQ WH GWMAWFDQ QRWD VIQI B R\ A
IV VHHQIQP\ RYDURHV

2 XU* RGIVWKH DQGZH ZRUKIS D WY * RG 7KDQN <RX - HVXV IRUMRXFKIQJ PH ,
S\ WDWHYHY SHWRQ Z KR UHDGV P\ WWWP RQ' EH EBGIMWHG DQG KHDBIG RI HYHUY WIQ]

WH VHHN 1Q- HVXVUQDP H $P HQ

" 1 RYHP EHU DW6 DKD\ D 0 DGKD 6 KUQH %4IRDGZ D\

EGMAQIV R ) U 6 DQKRVK

DP W DP

7KH "W&&5 7DP 108 WD\ HUO HHQ) KHG ™ 1 RYHP EHU Dw
* RRG 6 KHSKHUG & KXUFK 7 KILXQIUDYRRUXQGHUWH J XIGDQFH DQX

3 WD\ HUP HAWV Z IQEH KHG HYHY 6 DMUED TURP

7KH "W&&5 7DP ICB WD\ HUP HHWQ) ZDVKHGRQ W 1 RYHP EHU D
6W S5RTXHV &KXUFK 2 @ : DVKHUP DQBHW XQGHU WH JXICDOFH DQC
EGBWIQIVR ) USXO HVX' RW

3 WD\ HUP HAWQIV Z IQEH KHG HYHY @ HGQHVEDL IRP
SP W SP






















